ey

~ Articles Index

Annuities

Auto

Disabhility

Flood

Health

Home

Identity Theft
Life

Life Settlement
Long-Term Care
Medicare Supplement
Pet Insurance
Financial Ratings
Small Business
Travel

Interactive Tools
State Information

http://www.insure.com/articles/lifeinsurance/dispute.html

Il IIISWIQIIWE LA =T IUIHIYT LV an-unic iwvwd
P

Insure.com

Over 200 companies.
Point, click, buy, save.

» Life Settlement

Qdve UIme ana money witn insure.corm

a ‘:;ﬂ ﬂ' e '«.'i%‘ S SRS s 7 e &
Home Auto Life “Health | Home Business | Dental |
=D Insurance | Insurance | Insurance | Insurance | Insurance | Insurance

Site Map

* Disability

» Long-Term Care Insurance

¥ |dentity Theft * Site Ma

Life Insurance Quotes

Term Life Insurance Prices

Plunge to All-Time Lows!
\ . Get instant quotes: $50,000 to $25 million

We're here 24x7 every day
Free Expert Help:
1-800-324-6370

Can you dispute a
life insurance beneficiary?
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When you buy life insurance, you have specific beneficiaries in mind for the

money, such as a spouse or children. Auto Insurance
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Naming and changing a beneficiary is something only the policy owner can do.
After your death, it is extremely difficult, if not impossible, for anyone to change
or dispute the beneficiary.

Unfortunately, many policyholders don't make sure that their policies reflect
changing life circumstances, such as divorce. The end result is family members
who are left empty-handed and fighting over the insurance money.

When can you dispute?

There are very limited instances in which a life insurance

" A : There are very
beneficiary can be disputed. For example, if a man's

limited instances in

policy still has his first wife as the beneficiary, his second which a life Homeowners,Condo &

wife could challenge the beneficiary designation after his insurance Renters Insurance

death. To do so, the second wife would have to notify the beneficiary can be

insurance company of her challenge. While the dispute disputed.

is being decided, the insurance company pays the
benefit to a trust held by a state court, and that court then decides the

Long-Term Care
legitimacy of any challenge.

Insurance
"It happens all the time," explains Juan P. Gonzalez, a claims attorney and
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founder of J.P. Gonzalez-Sirgo law office in Miami. He says the policyowner

should understand that designating a life insurance beneficiary is not a one-time [ OTHER HEALTH INSURANCE
event.
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"You should review your policy on a regular basis, and avoid falling into the trap
of believing you are stuck with leaving the money to one person. You can leave
it to more than one person and you should revisit the beneficiary designation
each time there is a major life change."

Life insurance companies will take no
role in any beneficiary dispute —
only a court can reverse a decision
that's on the life insurance contract.

"It's tremendously difficult to dispute
a beneficiary after the fact because
it's a signed contract that is
considered unrefutable," warns
Gonzalez. "In order to dispute a
claim, you have to be able to show
that fraud was committed when the policyholder named the beneficiary. Often
times when there is a dispute, it is related to the beneficiary being changed to a
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friend or someone who got involved in their life toward the end." [
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In other cases, Gonzalez says the person disputing the beneficiary can attempt
to show that the policyholder was coerced or under duress by the new Travel Insurance

beneficiary, but it is an uphill battle to prove cases like this in court. _ GET QUDTES

"They have to prove that their mother, father or sibling was taken advantage of [
by this person. Those kind of claims end up getting worked out only because BUSINESS INSURANCE
the attorney fees start to exceed the amount of the policy. When this happens,
the two parties usually work out some kind of agreement to split the proceeds.” Workers Compensation
! ; . . GET QUDTES
If your beneficiary If your beneficiary change will be controversial, let
change will be ~ Someone know. Business Propert
controversial, let -——.LL_

| someone know. | "Don't just do it with no one knowing about it,” advises _ GET QUOTES
" ) ' Gonzalez. "If you do this, rest assured it is probably

going be contested. Take a long hard look at the reasons behind making this Comm'l General Liabilitx
change and tell as many people as possible about it, especially those who

might be affected the most by your decision.” GET QUOTES

Gonzalez adds that this is paricularly important if you decide to make a change M_
at the last minute because you are seriously ill. _ GET QUODTES

"You want to show evidence that you really reflected on the change and Emploxment Services
discussed it with others," he says. "It's best to make the appropriate changes in
front of the family attorney so they can witness your state of mind and notarize
the change if needed."

Bonds
Gonzalez also advises heading off disputes before they start. "Going to your

family and telling them who beneficiary is on the policy is also a good way to
make your intentions clear. You want to create a situation where there will be no
room for debate."
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